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A BILL TO BE ENTITLED
AN ACT
Regarding providing for the diversification of Texas investments into gold and silver bullion.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS:
SECTION 1.   Section 404.024.b, Government Code, is amended to read as follows:
(b)  At least 5% of State funds not deposited in state depositories shall be invested by the comptroller in gold and silver bullion to be deposited in private depositories and the remaining in:
SECTION 2.  The proportion of investment between gold and silver shall be at the discretion of the Comptroller.
SECTION 3.  The Comptroller shall invest 1% of State funds not deposited in state depositories in gold and silver bullion each year until the 5% requirement is met.
SECTION 4.  This bill is budget neutral.
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